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Solar Frontier Americas Completes Development Phase and Sells 28 MW of
Solar Projects to Capital Dynamics

Press Release

3

Tokyo, Sept. 12, 2017 - Solar Frontier Americas Development, a leading U.S. solar developer and
subsidiary of the world’s largest CIS solar energy solutions provider, Solar Frontier, announced today it
has sold two fully developed solar project sites to Capital Dynamics. Located in Fresno County, just South
of San Joaquin, California, the sites combined have a planned capacity of 28 megawatts DC. Capital
Dynamics, a Swiss-based asset management company investing in private equity and clean energy
infrastructure, plans to execute construction on the projects. The projects are packaged with permits and
power purchase agreements (PPA) with Pacific Gas & Electric.

Charles Pimentel, CEO of Solar Frontier Americas Development said, “Solar Frontier continues to grow its
development organization and deliver world-class, utility-scale solar projects. We are pleased to close the
sale of these California projects and expand our relationship with one of the leading clean energy
infrastructure firms, Capital Dynamics.”

“Solar Frontier Americas Development has delivered well-executed solar sites that we plan to progress
into construction in the next quarter. Our team has successfully acquired 14 solar portfolios to date and
we look forward to completing construction on these projects in Fresno County,” said John Breckenridge,
Head of Capital Dynamics Clean Energy Infrastructure. “We are excited to bring the local community
clean, renewable energy and contribute to helping the national solar leader, the state of California, move
closer to its impressive renewable energy goal of 50% by 2030.”

About Solar Frontier Americas Development

Solar Frontier Americas Development, a subsidiary of Solar Frontier (a global energy solutions company), develops and sells high
performing, utility-scale photovoltaic plants in the United States and Latin America. Headquartered in San Francisco, California, the
development team partners with solar system component suppliers, EPCs, and other developers to deliver optimized, high-yield
solar plants that both economically and ecologically help meet the clean energy needs of today.

About Solar Frontier

Solar Frontier is the world’s largest provider of CIS solar panels, system solutions and services. Our solar panel technology delivers
economical and environmental advantages in real-world conditions — where it counts — and our solutions range from innovative
rooftop systems to professional power plant development services. We harness the power of the sun to provide a cleaner, more
comfortable life for all.

Solar Frontier K.K. is @ 100% owned subsidiary of Showa Shell Sekiyu K.K. (TYO:5002) (“Solar Frontier”) and is headquartered in
Tokyo, Japan. Visit http://www.solar-frontier.com/eng/ or follow us on Twitter or LinkedIn.

About Capital Dynamics’ Clean Energy Infrastructure team

Capital Dynamics’ Clean Energy Infrastructure (“"CEI"”) team holds extensive expertise in investing, financing, owning and operating
conventional and clean energy businesses globally. Established to capture attractive investment opportunities in this class of real
assets, Capital Dynamics’ CEI mandate is to invest directly in proven clean energy technologies — such as solar, wind, biomass,
conventional gas generation and waste gas-fueled power generation — across the globe. Since the establishment of Capital
Dynamics’ CEI business, the CEI team has acquired, built and nhow manages 2,056 MW (as of September 2017) of clean energy
capacity in North America and Europe.

The information contained in this press release is not to be considered investment advice and shall not constitute an offer to sell or
a solicitation of an offer to purchase securities or enter into any agreement with Capital Dynamics.
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